] HUBLI ELECTRICITY SUPPL ANY
ANNUAL REVENUE REQUIREMENT
Ref. Particulars FY-21 FY-22 FY-23 FY-24 FY-25
sappr F: i . <
Form i rordan| Proosedtor SRR eisea | ACCTGNE | ARt | AT | AT
2020) truing up 2021) Projection Projection Projection Projection Projection
D1 aLn“d"AgE”QEES(;E“e“‘“"“ Point (Mus)(Including HRECS | oy 0 ag|  1335214| 1453265  1415157| 1471862 1471862 1540206  16137.35
D-1 | Energy at Generation Point (Mus)( HESCOM) 14809.08 1302584 14184.30 13801.40 14348.63 14348.63 15010.61 15722.48
Transmission Loss (units) 450.05 395.86 422.41 411.01 427.30 427.30 447,02 468.22
Transmission Loss (%) 3.039% 3.039% 2.978% 2.978% 2.978% 2.978% 2.978% 2.978%
D-1 | Energy at Interface Point (Mus) 14359.03 12650.23 13761.90 13390.40 13921.33 13921.33 14563.59 15254.27
D-2 | Energy Sales (Mus) 12348.77 10974.36 11904.04 11629.56 12104.60 12104.60 1267761 13294.09
Distribution Loss (%) 14.00% 13.25% 13.50% 13.15% 13.05% 13.05% 12.95% 12.85%
D-2 | Revenue from sale of power in Cr. 4390.14 3718.68 4736.13 4147.78 4401.14 5470.84 5927.31 6432.06
D-3 | Revenue subsidies & grants in Cr. 4498.77 4111.33 4426.34 4499.31 4569.04 5879.68 6022.59 6165.50
1 TOTALINCOME inCr | 8,888.91 7,830.01 9,162.47 8,647.09 8,970.18 11,350.52 11,949.90 | 12,597.56
EXPENDITURE:
D-1 | Purchase of Power 6251.58 5783.67 6705.64 6705.64 6,217.20 6217.20 6,494.58 6,732.24
Tr. Charges (PGCIL & POSOCO) 219.95 486.60 541.89 541.89 574.48 574.48 588.82 603.16
Tr. Charges (KPTCL & SLDC) Charges 811,93 753.23 79731 79731 803.86 803.86 857.89 915.56
Total Power Purchase Cost 7,283.46 7,023.50 8,044.84 8,044.84 7,595.54 7595.54 7,941.29 8,250.96
D-5 | Repairs & maintenance 90.71 99.98 110.05 110.05 121.77 135.20
D-6 | Employee Costs 1180.93 937.05 1379.23 1032.79 1136.86 1136.86 1257.84 1396.62
D-7 | Administrative & General expenses 152.34 167.91 184.83 184.83 204.49 227.05
Total 0&M expenses 1,180.93 1,180.10 1,379.23 1300.68 1431.74 1431.74 1584.09 1758.87
D-8 | Depreciation & related debits 260.05 254.09 285.66 327.24 330.34 330.34 338.49 345.82
D-9 | Interest & Fiance charges
Interest on capital loan 313.59 287.57 342.65 280.94 336.10 336.10 332.60 445.77
Interest on working capital 181,65 206,90 189.83 325.57 245.83 245.83 198.82 210.91
Interest on consumer deposit 47.12 4141 40.84 40.36 42.49 4249 44.61 46.74
Other interest and finance chargees . 12.82 - - - - - :
Interest on belated payments of IPPs - 62440 - - - - = 2
D-10 | LESS: Int. & Fin.charges capitalized - 43,10 - - - - - 2
Total Interest and Finance Charges 542.36 1,130.00 573.32 646.87 624.42 624.42 576,03 703.42
D-11 | Other debits (incl. Bad debts) = 20,02 B 22,02 24.22 24.22 26.65 29.31
D-12 | Extraordinary Items - 0.00 - - . : :
D-13 | Net prior period (credits) / charges - (142.06) » 3 = 5 2
-7 Funds-mwards consumer Relations/Consumer 0.50 014 050 0.50 0.50 050 0.50 0.50
Education
Provision for Taxes = - - - E: = < -
A-4 | Return on Equity - = = - =
Pension and Gratuity Trust arrears = . - 1 =
LESS:Excess RoE . 3 z y 5 - = S
D-4 | LESS: Other Income 28566 283.64 290.07 307.04 329.12 329.12 353.26 379.73
ARR 8,981.64 9,182.15 9,993.48 10,035.10 9,677.64 9,677.64 10,113.78 | 10,709.15
REVENUE SURPLUS / (DEFICIT): (92.73)| (1,352.14) (831.01)| (1,388.02) (707.46) 1,672.88 1,836.12 1,888.41
Add Regulatory Asset . - 144.07 - 144.07 144.07
Previous years deficit carried forward to next year (401.22) 617.95 - (1,352.14)| (1,352.14)
Carrying cost @ 12% on deficit of FY-21 162.26 162.26
Carrying cost on Regulatory Asset @ 10% . s - - 14.41 1441
Net ARR 9,382.86 9,182.15 9,519.60 10,035.10 11,350.52 11,350.52 10,113.78 10,709.15
Note 1) Rs. 14.00 Lakhs booked under 76,193 against Consumer Education activities has been reduced in A & G Expenses and shown against Consumer Relations/ Consumer

Education.

2) FY-22 : Energy at Generation point includes Energy of 350.17 Mus supplied to HRECS & AEQUS and Energy at IF Point does not include the same.

3) FY-23: Energy at Generation point includes Energy of 369.99 Mus supplied to HRECS & AEQUS and Energy at IF Point does not include the same.

4) FY-24 : Energy at Generation point includes Energy of 391.45 Mus supplied to HRECS & AEQUS and Energy at IF Point daes not include the same.

5) FY-25 : Energy at Generation point includes Energy of 414.87 Mus supplied to HRECS & AEQUS and Energy at [F Point does not include the same.
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HUBLI ELECTRICITY SUPPLY COMPANY LTD.

Format-A2
BALANCE SHEET AS AT THE END OF THE YEAR
(Rs in Crs)
Ref Form/{ MYT
No PARTICULARS FY-21 FY-22 FY-23 FY-24 FY-
(Actual) (Projected) (Projected) | (Projected) | 25(Projected)
EQUITY AND LIABILITIES
1 SHAREHOLDER'S FUNDS:
SHARE CAPITAL 1554.24 2035.83 2535.83 3035.83 3535.83
note 4 |RESERVES & SURPLUS (5,076.91) (6,464.93) (7,172.39) (5,336.27) (3,447.86)
Total (3,522.67) (4,429.10) (4,636.56) (2,300.44) 87.97
SHARE APPLICATION MONEY PENDING
2 ALLOTEMENT 481.59 500.00 500.00 500.00 500.00
3 NON-CURRENT LIABILITIES
LONG TERM BORROWINGS 7017.01 7200.96 7138.82 7153.41 7279.70
DEFERRE TAX LIABILITIES 0.00 0.00 0.00 0.00 0.00
QTHER LONG TERM LIABILITIES 988.25 872.07 758.30 676.69 620.71
LONG TERM PROVISIONS 155.07 136.84 118.99 106.18 97.40
Total 8160.33 8209.86 8016.10 7936.28 7997.80
4 CURRENT LIABILITIES
SHORT TERM BORROWINGS 295.67 435.38 160.00 160.00 160.00
TRADES PAYABLES 5393.36 8125.29 8203.18 8338.35 8663.51
OTHER CURRENT LIABILITIES 1852.83 2038.94 2243.73 246897 2716.72
SHORT TERM PROVISIONS 30.84 31.84 32.83 33.83 34.83
Total 7572.70 10631.45 10639.74 11001.15 11575.05
GRAND TOTAL 12,691.95 14,912.21 14,519.29 17,137.00 20,160.83
APPLICATION OF FUNDS:
ASSETS:
NON- CURRENT ASSETS:
T15/D15 [a) FIXED ASSETS
T16/D16 [1)TANGIBLE ASSETS 4594.91 4299.49 4103.06 3886.91 3685.18
T17/D17 |2) CAPITAL WORK IN PROGRESS 344.14 718.56 1159.41 1624.14 2130.73
3) INTANGIBLE ASSETS UNDER DEVELOPMENT
4) FIXED ASSETS HELD FOR SALE
5) INTANGIBLE ASSETS 6.65 6.98 7.33 7.70 8.08
TOTAL OF (1) TO (5) 4945.70 5025.03 5269.80 5518.75 5823.99
b)NON CURRENT INVESTMENTS 14.01 14.71 15.45 16.22 17.03
¢)DEFERREDD TAX ASSETS(NET) 148.34
d)LONG TERM LOANS AND ADVANCES 164.94 187.42 208.78 232.13 257.67
¢)OTHER NON CURRENT ASSET 629.77 755.72 793.51 912.54 1,049.42
TOTAL OF (a) TO (d) 5902.76 5982.89 6287.54 6679.64 7148.11
CURRENT ASSETS
a) INVENTORIES 158.13 197.66 207.55 21792 228.82
T18/D18 |b) RECEIVABLES AGAINST SALE OF POWER 1830.59 2105.18 2315.70 3066.05 4599.08
c) CASH & BANK BALANCES 81.13 82.44 86.57 90.89 95.44
d)SHORT TERM LOANS & ADVANCES 7.95 9.14 10.51 12.09 13.90
e)OTHER CURRENT ASSET 4711.39 6534.89 5611.43 7070.40 8075.48
TOTAL OF (a) TO (e) 6789.19 8929.32 8231.75 10457.36 13012.72
GRAND TOTAL 12691.95 14912.21 14519.29 17137.00 20160.83




CASH FLOW STATEMENT FOR THE YEAR

Format-A3
(Rs in Crs)
SL NO PARTICULARS FY.21 FY.22 FY.23 FY.24 FY.25
Actual Projection Projection Projection Projection
CASH FLOW STATEMENT FOR THE YEAR
| Net Funds from Operations:
1 Net Funds from Earnings:
P & L |A. Profit before Tax and before Revenue (2,638.60) (1,388.02) (707.48) 1,836.12 1,888.41
Subsidies & Grants
Less: Income Tax payment during the year
Total of A (2,638.60) (1,388.02) (707.46) 1,836.12 1,888.41
B. ADD: Debits to Revenue Account not requiring Cash Outflow:
27.1 |(i) Depreciation 254,09 327.24 330.34 338.49 345,82
(ii) Amortisation of Deferred Cost
(iii) Amortisation of Intangible Assets
(iv) Investment Allowance Reserve
(v) Others, if any.
Total of B 254.09 327.24 330.34 338.49 345.82
C.LESS: Credits to Revenue Account not invioving Cash Receipts:
(i) Depreciation
(i)
Total of C
Net Funds from Earnings (A+B-C) (2,384.51) {1,060.77) (377.12) 2,174.61 2,234.22
12A2 |Contributions, Grants and Subsidies towards Cost of Capital Assets 233.11 377.35 433.96 499,05 573.91
3 |Security Deposit from consumers 55.26 58.77 62.51 66.48 70.71
4 |Proceeds from disposal of Fixed Assets
5 |Total Funds from Operations (1+2+3-+4) (2,096.14) (624.65) 119.34 2,740.14 2,878.84
6 |Net Increase/(Decrease) in Working Capital:
A. Increase/(Decrease) in Current Assets:
17 |a) Inventories: (Note 17) 6.50 39.53 9.88 10.38 10.90
18 |b) Receivables against sale of power (Note 18) 107.27 274.59 210.52 750.36 1,5633.03
20 [c) Loans and Advances (Note 20) 3.58 1.19 1.37 1.58 1.81
21 [d) Sundry Receivables (Note 21) 161.79 1,823.50 (923.47) 1,458.97 1,005.09
Total of A 279.13 2,138.81 (701.69) 2,221.28 2,660.82
B. Increase/(Decrease) in Current Liabilities:
8 |a) Borrowings for working capital ( D 9 ODCC)
9 |b) Other Current liabilities - Power purchase (Note 9) -513.12 2731.93 77.89 135.17 325.15
10 |Others (Note 10) (238.01) 186.11 204.78 225.24 247.75
Total of B (751.13) 2,918.04 282.68 360.41 572.90
Net Increase/(Decrease) in Working Capital (A - B) 1,030.26 (779.23) (984.37) 1,860.87 1,977.92
7 Net Funds from Operations before Subsidies &
Grants (5-6) (3,126.40) 154.58 1,103.71 879.27 900.92
8 |Receipts from Revenue Subsidies and Grants
Tot| |Net Funds from Operations_including Subsidies
& Grants (7+8) (3,126.40) 154.58 1,103.71 879.27 900.92
I |Net increase /{Decrease) in Capital Liabilities:
A. Fresh Borrowings:
5 |(a) State Loans (Note 5) 2,384.26 183.95 (62.14) 14,59 126.29
(b) Foreign currency Loans/Credits
7 |( c) Other Borrowings (Note 7) 26.08 (18.23) (17.85) (12.81) (8.78)
Total of A 2410.34 165.72 -79.99 1.79 117.50
B. Repayments.
14 |(a) State Leans (Note 14) (72.13) 22.48 21.36 23.34 25.54
(b) Foreign currency Loans/Credits
{ c) Other Borrowings (Note 15) (1,328.43) 125.95 37.79 119.03 136.88
Total of B (1,400.57) 148.44 59.15 142.37 162.42
Net Increase /(Decrease) in Capital Liabilities (A - B) 3,810.90 17.28 (139.14) (140.58) (44.92)
Il |[Increase/(Decrease) in Equity Capital
IV |Total Funds available for Capital Expenditure (I+11+111) 3,094.83 337.568 884.58 740.47 973.51
V  |Funds Utilised on Capital Expenditure:
(a) On Projects 3094.83 337.58 884.58 740.47 973.61
(b) Advance to Suppliers and Contractors
( c) Intangible Assets
(d) Defered Costs
Total of V 3,094.83 337.58 884.58 740.47 973.51
VI |Net Increase/(Decrease) in Investments
VIl |Net Increase/(Decrease) in Cash & Bank Balance (IV - V - VI) - E - - -
VIl |Add: Opening Cash & Bank balances (Note 19) 41.83 82.44 86.57 90.89 95.44
19 IX [Closing Cash & Bank Balances (VII+VIIl) 41.83 82.44 86.57 90.89 95.44

HESCOM. HUBLI.
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